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Senior Notes due 2026
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MADISON, Wis.--(BUSINESS WIRE)--Alliant Energy Corporation (NASDAQ: LNT) announced the pricing of its offering of
$500 million aggregate principal amount of its 3.875% convertible senior notes due 2026 in a private placement under the
Securities Act of 1933, as amended (the “Securities Act”). Alliant Energy also granted each of the initial purchasers of the
convertible notes an option to purchase, within a 13-day period from, and including, the date on which the convertible
notes are first issued, up to an additional $75 million aggregate principal amount of the convertible notes. The sale of the
convertible notes is expected to close on March 2, 2023, subject to customary closing conditions.

Alliant Energy expects that the net proceeds from the convertible notes will be approximately $490.9 million (or $564.6
million if the initial purchasers exercise their option to purchase additional convertible notes in full), after deducting the
initial purchasers’ discounts and commissions and offering expenses payable by Alliant Energy. Alliant Energy intends to
use the net proceeds from the offering of the convertible notes for general corporate purposes, which may include
repayment or refinancing of debt, working capital, construction and acquisition expenditures, investments and repurchases
and redemptions of securities.

The convertible notes will be senior unsecured obligations of Alliant Energy, and will mature on March 15, 2026, unless
earlier converted or repurchased in accordance with their terms. The convertible notes will bear interest at a fixed rate of
3.875% per year, payable semiannually in arrears on March 15 and September 15 of each year, beginning on September
15, 2023.

Prior to the close of business on the business day immediately preceding December 15, 2025, the convertible notes will be
convertible at the option of the holders only under certain conditions.

On or after December 15, 2025, until the close of business on the business day immediately preceding the maturity date,
holders of the convertible notes may convert all or any portion of their convertible notes at their option at any time at the
conversion rate then in effect, irrespective of these conditions. Alliant Energy will settle conversions of the convertible
notes by paying cash up to the aggregate principal amount of the convertible notes to be converted and paying or
delivering, as the case may be, cash, shares of its common stock, $0.01 par value per share, or a combination of cash and
shares of its common stock, at its election, in respect of the remainder, if any, of its conversion obligation in excess of the
aggregate principal amount of the convertible notes being converted.

The conversion rate for the convertible notes will initially be 15.5461 shares of common stock per $1,000 principal amount
of convertible notes (equivalent to an initial conversion price of approximately $64.32 per share of common stock). The
initial conversion price of the convertible notes represents a premium of approximately 25% over the last reported sale



price of Alliant Energy’s common stock on the Nasdaq Global Select Market on February 27, 2023. The conversion rate
and the corresponding conversion price will be subject to adjustment in some events but will not be adjusted for any
accrued and unpaid interest. Alliant Energy may not redeem the convertible notes prior to the maturity date.

If Alliant Energy undergoes a fundamental change (as defined in the indenture that will govern the convertible notes),
subject to certain conditions, holders of the convertible notes may require Alliant Energy to repurchase for cash all or any
portion of their convertible notes at a repurchase price equal to 100% of the principal amount of the convertible notes to be
repurchased, plus accrued and unpaid interest to, but excluding, the fundamental change repurchase date (as defined in
the indenture that will govern the convertible notes). In addition, if certain fundamental changes occur, Alliant Energy may
be required, in certain circumstances, to increase the conversion rate for any convertible notes converted in connection
with such fundamental changes by a specified number of shares of its common stock.

The offering is being made to persons reasonably believed to be qualified institutional buyers pursuant to Rule 144A under
the Securities Act. Any offers of the convertible notes will be made only by means of a private offering memorandum. None
of the convertible notes or any shares of the common stock issuable upon conversion of the convertible notes have been
or are expected to be registered under the Securities Act or any state securities laws and, unless so registered, may not be
offered or sold in the United States or to U.S. persons except pursuant to an exemption from, or in a transaction not
subject to, the registration requirements of the Securities Act and applicable state securities laws.

This press release does not constitute an offer to sell or the solicitation of an offer to buy these securities, nor will there be
any sale of these securities in any state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to
registration or qualification under the securities laws of any such state or jurisdiction.

Forward-Looking Statements

Statements contained in this press release that are not of historical fact are forward-looking statements intended to qualify
for the safe harbors from liability established by the Private Securities Litigation Reform Act of 1995. These forward-looking
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statements can be identified as such because the statements include words such as “may,” anticipate,
“expected,” or other words of similar import. Such forward-looking statements are subject to certain risks and uncertainties
that could cause actual results to differ materially from those expressed in, or implied by, such statements. Some, but not
all, of the risks and uncertainties that could materially affect actual results include, among others:

will,” “would,”

» the satisfaction of customary closing conditions relating to the convertible notes offering;
o capital market risks; and

o the impact of general economic or industry conditions.

There can be no assurance that the convertible notes offering will be completed on the anticipated terms, or at all. For
more information about potential factors that could affect Alliant Energy’s businesses and financial results, please review
“Risk Factors” in Alliant Energy’s Annual Report on Form 10-K for the fiscal year ended 2022 filed with the Securities and
Exchange Commission (the “SEC”) and in Alliant Energy’s other filings with the SEC. These factors should be considered
when evaluating the forward-looking statements, and undue reliance should not be placed on such statements. The
forward-looking statements included herein are made as of the date hereof and, except as required by law, Alliant Energy
undertakes no obligation to publicly update such statements to reflect subsequent events or circumstances.
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